
Oil and Gas Tax Review and Update 
 
 
Oil and gas taxation is premised on unique concepts and has many detailed and complex 
calculations.  Finding the answers to tax questions in this area can be difficult and time 
consuming.  This seminar will review current developments in oil and gas taxation and 
the major tax principles applicable to the industry.  In addition, the seminar will analyze 
the oil and gas Market Segment Specialization Paper (MSSP) Audit Guide issued by the 
IRS to identify important audit issues for IRS agents.  The analysis of the MSSP will also 
highlight the IRS’ position on various oil and gas tax questions, cases and revenue 
rulings.  Recently published oil and gas industry Coordinated Issue Papers will also be 
discussed. 
 
Who Should Attend: 
 
 Tax professionals involved in the oil and gas industry 
 
Delivery Method: Group-Live Program Level: Basic 
Recommended CPE Credits: 8 Advance Preparation: None 
Prerequisites:  Participants should be tax accountants with a basic understanding of oil 
and gas taxation. 

 
Key Topics and Objectives: 
  
 Update on new or proposed legislation 
 Update on new cases, rulings and regulations 
 Review of the “pool of capital” theory 
 Review of property interests 
 Tax issues regarding lease acquisition and abandonment, G&G costs, IDC 
 Tax issues regarding DD&A and Depletion 
 Tax preference items 
 Recapture items on property disposition 
 Like kind exchanges 
 Tax return reporting issues 
 

Professional Development Institute / University of North Texas 
Quality programs – offered on-site and adapted for your company.  Contact Jim Hoffman 

at 214.763.9644  or via email at jhoffman@pdi.org.  For more information regarding 
refund, complaint and/or program cancellation policies, please contact our offices at 

800.433.5676. Visit us online at http://energy.pdi.org 
 

 
 


